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_____________________________________________________ 

 

With Act XLIII of 2021 on the creation and operation of the data 

reporting background related to the identification of financial and 

other service providers (hereinafter: UBO Act), the beneficial 

ownership register was introduced in Hungary as well. 

 

 

1. Who can be considered the beneficial owner? 

• The definition of beneficial owner is defined in Act LIII of 2017 on 

the Prevention and Combating of Money Laundering and Terrorist 

Financing (hereinafter: AML Act). 

 

The beneficial owner within the meaning of the AML Act is 

 

• Any natural person who owns or controls at least twenty-five 

percent of the shares or voting rights in an organization directly or 

indirectly, or who is able to exercise effective control over the 

organization; 

• Any natural person who has a dominant influence in an 

organization; 

• Any natural person on whose behalf a transaction is being 

conducted, or who is able to exercise effective control over the 

activity of a customer via other means in the case of natural 

persons. 
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2. Method of reporting to the register of beneficial owners 

• The data shall be provided via the payment service providers 

(hereinafter referred to as: account-holding banks) holding the 

payment account. 

• However, the reporting to the account-holding bank is the obligation 

and responsibility of the reporting agents. All entities subject to the 

Act are considered to be data providers. 

• In connection with the management of the payment account, the 

account-holding bank transmits the beneficial ownership data 

recorded in the context of the customer due diligence in respect of 

the data provider to the registry body, i.e. the National Tax and 

Customs Administration (hereinafter: NTCA). 

• The account-holding bank is obliged to identify the beneficial owner 

(normally on the basis of the declaration provided by the data 

provider) and to carry out identity verification within the framework 

of the customer due diligence. 

• The data provider must notify the account-holding bank of any 

change in the data within 5 working days. 

• The account-holding bank shall send the beneficial ownership data 

available in its records and the date of recording of each data item 

in aggregated form to the NTCA within 5 days of the last day of 

each calendar month. 

 

3. The importance of the TT index for classifying clients 

What is the TT index? 

 

• The TT index is an indicator of the level of reliability of the beneficial 

ownership data of the data provider in the Central Register of 

Beneficial Ownership, with a value between 1 and 10. 

 

Assessment of reliability 

 

• Data providers start from a 10-point TT index. 

• The NTCA records the discrepancy reported by the authorities, 

prosecution, court and supervisory bodies and service providers 

and the reported beneficial ownership data in the beneficial 

ownership register and reduces the reliability index if a 

discrepancy is found with the reported data. 

• According to the UBO Act, the TT index is reduced by 2 points for 

any discrepancy reported by public authorities and by 1 point for 

discrepancy reported by service providers. 

• According to the UBO Act service providers are the following 

entities which have a registered office, branch or business 

establishment in Hungary: credit institutions; financial services 

institutions; institutions for occupational retirement provision; 

voluntary mutual insurance funds; operators accepting and 

delivering international postal money orders; providers of real 

estate agency or brokering and any related services; providers of 

auditing services; providers of accountancy, tax expert, tax 
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advisory activities under agency or service contract; operators of 

5. Access to the UBO database 
 

• The authority, the municipal tax authority, the chambers of 

commerce, the prosecutor, the court and the supervisory body 

may have access to all data stored in the central bank account 

and safe deposit register without restriction, without notifying the 

data providers concerned and free of charge in the manner 

specified by the registering body. 

• From 1 February 2022, both the service provider and the beneficial 

owner will have access to the UBO register. 

• The authority, prosecutor, court or supervisory authority may 

disclose the data obtained to the authority, prosecutor, court or 

supervisory authority of another EU Member State or third 

country. 

 

6. Effect 

 

• The UBO Act entered into force on 21 May 2021. 

• The rules on classification by TT index will enter into force on 1 

February 2022. 

• The rules on legal consequences apply from 1 July 2022. 

• The Hungarian UBO register will be channelled into the European 

Register on 1 February 2023. 

 

____________________________________________________________ 

 
Contact 
For more information please contact your usual contact at Sándor Szegedi Szent-Ivány 

Komáromi Eversheds Sutherland Attorneys at Law. 

 

 

 

 

 

Note: The above is intended only to provide general information. Therefore, the 
present summary is not a substitute for professional advice. Although it was 
prepared with due care and diligence, we are not responsible or liable for any 
mistake, incomplete information or opinion. 


