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If application for full authorisation not 
submitted during allocated landing 
slot, the FCA will expect the firm to 
cancel its temporary permission and 
enter the SRO to run-off its business (if 
eligible) or leave the UK. If not, the FCA 
may cancel a firm’s temporary 
permission. 

If TPR notification not submitted 
by 31 December 2020: 
Firms must cease their activities at 
11pm on IP Completion Day. 
Firms which still have regulated 
business in the UK to run off will 
enter the financial services contracts 
regime (FSCR) under which they can 
wind down their UK business.

If FCA or PRA rejects application, a firm’s 
temporary permission will come to an 
end. Firms must cease all those activities 
that they were previously permitted to 
carry out before IP Completion Day and 
under the TPR. Firms which still have 
regulated business to run off will enter 
the FSCR under which they can wind 
down their UK business.

31 December 2020**
IP Completion Day

By end of 31 December 2022
Application for full 

authorisation submitted to 
the FCA or PRA during 
allocated landing slot

If TPR notification 
submitted

Firms can continue those 
activities they were 

permitted to carry out prior 
to IP Completion Day

From 31 December  
2020 onwards 

Firms will be allocated a 3 
month “landing slot” to 

submit their application for 
full authorisation to the FCA 

or PRA

If full authorisation 
application is successful 

the firm will be authorised 
in the UK under Part 4A of 

the FSMA and will no longer 
be subject to the TPR

End of TPR firms
The TPR period is scheduled 
to cease at the end of 2023; 

all applications for full 
authorisation made by TPR 

firms will be processed 
before the regime ends.

UK Temporary Permissions Regime (“TPR”) - 
EEA-based Firms*

* As at August 2022
** IP Completion Day was the final day of the transitional period under the Withdrawal Agreement which commenced on 1 February 2020.

Landing slots

Dates of landing slots 
have now been 

confirmed by the FCA.

If your firm has not 
received a landing slot, 
you can still apply but 

any application must be 
received by the FCA 
before the end of 31 

December 2022.

In line with FCA’s direction, firms should 
not submit an application for UK 
authorisation until specifically directed 
to do so (during its landing slot)


