Keeping you up to speed
Further expansion of sanctions against Russia
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Introduction
On 21 February 2022, President Putin announced that Russia recognised the independence of the
separatist-held regions of the so-called Donetsk People’s Republic (“DPR”) and Luhansk People’s Republic
(“LPR”). In the days following this, the US, EU and UK all issued the first tranches of sanctions in respect
of Russia.
On 24 February 2022, President Putin announced “military operations” in the Donbas region which quickly
spread further into Ukraine. The Ukrainian Foreign Minister descried it as a “full-scale invasion of
Ukraine” which has been strongly condemned by World leaders.
The UK, EU and US all announced that unprecedented levels of sanctions would be imposed. This briefing
summarises the key developments, and supplements our 23 February 2022 briefing.
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United Kingdom
Following the UK Government’s designation, on 22 February 2022, of five banks and three ultra-high net
worth individuals, the UK has announced the following additional sanctions, some of which will come into
effect during the course of the next few days:
Asset freezes
An asset freeze was imposed with immediate effect on the following designated persons (the
“Sanctioned Persons”):
1.

PJSC VTB Bank (“VTB”), the second-largest state-owned bank in Russia;

2.

five defence manufacturing companies, including Rostec, Russia’s largest defence company, JSC
Research and Production Corporation UralVagonZavod, PJSC United Aircraft Corporation, PJSC
United Shipbuilding Corporation, JSC Tactical Missiles Corporation;

3.

five individuals being Denis Alexandrovich Bortnikov (Deputy President and Chairman of the
Management Board of VTB), Petr Mikhailovich Fradkov (Chairman and CEO of Promsvyazbank),
Elena Alexandrovna Georgieva, Kirill Nikolaevich Shamalov, and Yury Borisovich Slyusar.
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Accordingly, all funds and economic resources belonging to, owned, held or controlled by the Sanctioned
Persons are frozen (meaning it is prohibited for UK persons to deal with (among other things), directly or
indirectly, such funds or economic resources) and it is also prohibited for UK persons to make funds or
economic resources available, directly or indirectly, to or for the benefit of the Sanctioned Persons. Under
UK law, these restrictions also apply to entities which are owned more than 50%, or controlled by, the
Sanctioned Persons.
In addition to the above, further asset freezes are expected on more than 100 additional individuals and
entities. At the time of publication, the full list of designated persons has not yet been published. It is
expected it will include other Russian Banks, Russian businesses and ultra-high net worth individuals.
Financial-related restrictions
A series of finance related restrictions were announced and are expected to come into effect over the
coming days:
•

It was announced that there will be an exclusion of all major Russian Banks from the UK
financial system, including by prohibiting Russian banks from accessing the Sterling currency
and from access to clearing services in the UK.

•

New legislation will be forthcoming which will impose prohibitions on dealing with transferable
securities issued by certain Russian companies as well as restrictions on loans to such
companies. raising finance and debts on the UK markets.

•

A cap on deposits in UK bank accounts by Russian nationals will be imposed. The exact terms
and extent of this is currently unknown although reports suggest the cap may be in the region
of £50,000. More details will be published as part of the new legislation within a few days.

The UK has not yet taken action in relation to banning Russia’s ability to access SWIFT. We understand
this is due to certain EU countries disagreeing with this course of action being taken at this time.
However, this remains a possibility in the future if further sanctions were deemed necessary.
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Trade-related restrictions
The UK Government announced that there will be a prohibition on exports to Russia of dual-use items,
including high-tech equipment used in the electronics, telecommunications and aerospace sectors as well
as a prohibition on exports to Russia of oil refinery equipment.
Specific details of the trade restrictions are expected in the coming days.
Other measures
The UK also announced a ban on PJSC Aeroflot, a Russian airline, from landing in the UK. Specific details
of this restriction are expected shortly.
The UK Government also pledged to bring forward parts of the Economic Crime Bill before the Easter
recess and to create a unit within the National Crime Agency to target sanctions evasion.
In addition to the enhanced sanctions with respect to Russia, the UK also announced that similar
sanctions will be imposed in respect of Belarus as a result of its involvement and its support for Russia.
We await the details of these sanctions but it should be considered likely that these may, in certain areas,
mirror what has been announced for Russia.
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European Union
On 22 February 2022, all 27 EU Member States voted unanimously on a package of sanctions. These
sanctions came into effect via a series of EU Council Regulations which each amend Regulation (EU) No
269/2014 concerning restrictive measures in respect of actions undermining or threatening the territorial
integrity, sovereignty and independence of Ukraine. Alongside these a series of EU Council Decisions
were also published.
The key items to note include:
Council Implementing Regulation (EU) 2022/260 (“EU Reg 2022/260”).
EU Reg 2022/260 implements asset freezes in respect of:
•

Four entities – The Internet Research Agency (a Russian company engaged in online influence
operations on behalf of Russia), Bank Rossiya, Promsvyazbank and Vnesheconombank (“VEB”);
and

•

22 individuals, including the Russian Defence Minister, Chief of Staff to the Russian Presidential
Executive Office, Deputy Prime Minister of Russia for Construction and Regional Development,
the Russian Deputy Prime Minister and the Commander in Chief of the Russian Navy.

Council Regulation (EU) 2022/259 (“EU Reg 2022/259”).
EU Reg 2022/259 provides authority for competent authorities of Member States to authorise the release
of certain frozen funds and economic resources belonging to, or the making available of certain funds or
economic resources to, Bank Rossiya, Promsvyazbank and VEB.
However, such funds or economic resources must be “necessary for the termination by 24 August 2022,
of operations, contracts, or other agreements, including correspondent banking relations, concluded with
those entities before 23 February 2022”.
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Council Implementing Regulation (EU) 2022/261 (“EU Reg 2022/261”).
EU Reg 2022/261 implements asset freezes in respect of all members of the Russian State Duma who
voted in favour of Russia’s recognition of the independence of the DPR and TPR.
Council Regulation (EU) 2022/262 (“EU Reg 2022/262”).
EU Reg 2022/262 imposes a series of wide ranging financial based prohibitions. Key points to note
include:
•

A prohibition on, directly or indirectly purchasing, selling, providing investment services for or
assistance in the issuance of, or otherwise dealing with, transferable securities and money
market instruments issued after 9 March 2022 by Russia, the Russian Government, the Central
Bank of Russia or any person acting at the direction of such persons;

•

It is also prohibited (subject to some limited exemptions) to “make or be part of any
arrangement to make”, directly or indirectly, any new loan or credit to any of the persons
referred to in the bullet point above after 23 February 2022;

•

The prohibition on new loans and credit do not apply to any contract concluded before 23
February 2022, provided all T&Cs relating to drawdowns or disbursements were agreed before
23 February 2022 and have not been modified after that date. A contractual maturity date
must also have been fixed.

Council Regulation (EU) 2022/263 (“EU Reg 2022/263”).
EU Reg 2022/263 imposes a series of wide-ranging financial-based prohibitions, as well as trade-related
restrictions. Key points to note include:
•

A prohibition on the importation of goods into the EU which originate in the non-Ukrainian
Government controlled areas of DPR and LPR (the “Specified Territories”). This prohibition is
subject to the following exemptions:
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(i)

the prohibitions shall not apply until 24 May 2022 to contracts concluded before 23
February 2022 (or ancillary contracts necessary for the execution of such contracts)
provided that the persons seeking to perform the contract have notified the competent
authority of the Member State in which they are established at least 10 working days in
advance of the activity or transaction; and

(ii)

goods originating in the Specified Territories which have been made available to the
Ukrainian authorities for examination, preferential origin has been verified and a
certificate of origin in accordance with the EU-Ukraine Association Agreement has been
issued.

•

A prohibition (subject to the exemption specified above) on the provision of financing, financial
assistance and (re)insurance, directly or indirectly, related to the import of goods originating in
the Specified Territories.

•

Prohibitions on:
(i)

acquiring any new, or extending any existing, ownership of real estate, as well as a
prohibition on acquiring any new, or extending any existing, ownership or control of
entities in the Specified Territories. This prohibition also extends to creating a joint
venture in the Specified Territories, or with any entity in the Specified Territories;

(ii)

granting, or being part of any arrangement to grant, any loan or credit, or otherwise
finance (including equity capital) to an entity in the Specified Territories or for the
documented purpose of financing such entity; and

(iii)

investment services directly relating to any of the above mentioned activities.

It should be noted that the abovementioned restrictions do not apply to legitimate business with
entities outside of the Specified Territories provided that such related investments are not
destined to entities in the Specified Territories. Moreover, the prohibitions do not apply to
obligations arising from a contract concluded before 23 February 2022 (or ancillary contracts
necessary for the execution of such), provided that the competent authority has been notified at
least 5 working days in advance.
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•

A prohibition on supplying, transferring or exporting goods and technology listed in Annex II of
EU Reg 2022/2631 to any legal person, body or entity in the Specified Territories or for use in
the Specified Territories. The goods and technology listed in Annex II relate to goods and
technology suited for use in the transport, telecommunications and energy sectors (including for
the prospecting, exploration and production of oil, gas and mineral resources). The restrictions
in relation to Annex II listed goods and technology include prohibitions on the provision, directly
or indirectly, of technical assistance, brokering, financing or financial assistance.

•

A prohibition on the provision of technical assistance, brokering, construction or engineering
services directly relating to infrastructure in the Specified Territories in the sectors of: (i)
transport; (ii) telecommunications; (iii) energy; and (iv) the prospecting, exploration and
production of oil, gas and mineral resources. Such prohibitions do not apply until 24 August
2022 where obligations arise from a contract concluded before 23 February 2022 (or ancillary
contracts necessary for the execution of such contract).

•

A prohibition on the provision of services directly related to tourism activities in the Specified
Territories. Such prohibition does not apply until 24 August 2022 where an obligation arises
from a contract (or ancillary contract) concluded before 23 February 2022 (or from an ancillary
contract necessary for the execution of such contracts), provided that the competent authority
has been notified at least 5 working days in advance.

Please take careful note when operating under any exceptions provided for under EU Reg 2022/263 as in
certain circumstances mandatory notification to the competent authority is required in order to benefit
from the exception.
Further developments
Subsequent to the above, on 24 February 2022 EU leaders met to discuss the actions taken by Russia in
Ukraine. A further package of sanctions was agreed that will target:

1

*Publications Office (europa.eu)
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•

the financial sector;

•

the energy and transport sectors;

•

dual-use goods;

•

export control and export financing;

•

visa policy; and

•

asset freezes in respect of Russian individuals and companies.

The specific content of such sanctions is yet to be announced, although they are expected imminently.
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United States
Following the US Government’s first tranche of sanctions (consisting of Specially Designated Nationals
and Blocked Persons (“SDN”) designations, prohibitions on new investment and prohibitions on dealings
with Russian sovereign debt), on February 23, 2022 President Biden announced the US would be
imposing sanctions on Nord Stream 2 AG and its corporate officers, which had previously been waivered
by the Biden Administration in May 2021. The Office of Foreign Assets Control (“OFAC”) of the US
Treasury Department accordingly designated Nord Stream 2 AG and its CEO, Matthias Warnig, as SDNs
pursuant to existing Protecting Europe’s Energy Security Act (“PEESA”) under Executive Order (“EO”)
14039 of August 20, 2021.
The US has also issued General License 4, which authorizes the activity ordinarily incident and necessary
to the wind down of transactions involving Nord Stream 2 AG until March 22, 2022.
New Russia Sanctions and Export Controls
Following Russia’s full-scale commencement of its invasion of Ukraine on February 24, 2022, President
Biden announced significant additional economic sanctions and sweeping new export controls designed to
“impose severe costs on the Russian economy, both immediately and over time”.
OFAC issued new sanctions aimed primarily at “the core infrastructure of the Russian financial system”,
under the authority of EO 14024, “Blocking Property with Respect to Specified Harmful Foreign Activities
of the Government of the Russian Federation.”
The Bureau of Industry and Security of the US Department of Commerce (“BIS”) also issued
comprehensive new controls on the exports of US goods, software, and technologies to Russia that
effectively will, in practice, deny Russian businesses access to a wide range of US high tech items.
The new February 24, 2022 Russia sanctions consist of the following:
•

SDN designations of numerous Russian “elites” and their family members determined to be
close to President Putin as well as senior executives of state-owned banks.

•

Beginning at 12:01 am EDT on March 26, 2022, Directive 2 under EO 14024 prohibits US
financial institutions from opening or maintaining a correspondent account or payable-through
account for or on behalf of Public Joint Stock Company Sberbank of Russia (“Sberbank”) and
its affiliates identified in Annex 1 of Directive 2 (collectively, “Sberbank Entities”)2 as well as
the processing of a transaction involving any of the Sberbank Entities. As Sberbank is not
designated as an SDN, all other activities involving Sberbank Entities are permitted unless
expressly prohibited by EO 14024 or another executive order.

•

SDN designations of the following Russian financial institutions:
1.

2

VTB Bank Public Joint Stock Company (“VTB Bank”);

OFAC FAQ 969 confirms that OFAC’s 50% rule applies to all foreign financial institutions listed in Annex 1 to Directive 2
under EO 14024. As such, the restrictions set out in Directive 2 would apply to all entities owned, directly or indirectly, for
50% or more by the listed entities.
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2.

Public Joint Stock Company Bank Financial Corporation Otkritie (“Otkritie”) and 12
Otrkritie subsidiaries, including an insurance company, a bank and other financial services
companies in Russia and Cyprus;

3.

Open Joint Stock Company Sovcombank (“Sovcombank”) and 22 Sovcombank
subsidiaries in Russia and Cyprus; and

4.

Joint Stock Commercial Bank Novikombank (“Novikombank”), which operates primarily
in the Russian defense sector and is the core financial institution for Russian defense
company Rostec, which fully owns the bank.

The SDN designations apply to all SDNs’ majority-held subsidiaries.
•

3

Expansion of the debt and equity restrictions pursuant to Directive 3 under EO 14024,
prohibiting US persons from all transactions in, provision of financing for, and all dealings in new
debt or new equity of the thirteen entities listed below, or their property or interests in property,
where (i) such new debt is of longer than 14 days maturity or (ii) new equity was issued
after 12:01 am EDT on March 26, 2022:
1.

Credit Bank of Moscow Public Joint Stock Company

2.

Gazprombank Joint Stock Company

3.

Joint Stock Company Alfa-Bank

4.

Joint Stock Company Russian Agricultural Bank

5.

Joint Stock Company Sovcomflot

6.

Open Joint Stock Company Russian Railways

7.

Public Joint Stock Company Alrosa

8.

Public Joint Stock Company Gazprom (“Gazprom”)

9.

Public Joint Stock Company Gazprom Neft (“Gazprom Neft”)

10.

Public Joint Stock Company Rostelecom

11.

Public Joint Stock Company Rushydro

12.

Public Joint Stock Company Sberbank of Russia

13.

Public Joint Stock Company Transneft3

It should be noted that some of the listed entities, including Gazprom Neft, Sberbank, Transneft, and Russian Agricultural
Bank, were previously subject to new debt and new equity restrictions but the prior debt restrictions permitted a longer
tenor than the new Directive 3 under EO 14024. Of note, Gazprom was not listed under Directive 2 under EO 13662; only
its subsidiary Gazprom Neft was a Directive 2 entity. However, with the addition of Gazprom on Directive 3 under EO
14024, Gazprom’s oil-trading subsidiary, Gazprom Marketing &Trading is also subject to the debt restrictions, even in
energy-related transactions.
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Along with the new US sanctions, the Office of Foreign Assets Control (“OFAC”) of the US Department of
the Treasury issued eight new general licenses:
•

General License 5 – authorizes all transactions for the conduct of the official business of
certain international organizations.

•

General License 6 – authorizes all transactions for the (re)exportation of agricultural
commodities, medicine, medical devices, replacement parts and components for medical devices
and software updates for medical devices to, from or transiting the Russian Federation. General
License 6 also authorizes transactions ordinarily incident and necessary to the prevention,
diagnosis or treatment of COVID-19;

•

General License 7 – authorizes all transactions ordinarily incident and necessary to (1) the
receipt of, and payment of charges for, services rendered in connection with overflights of the
Russian Federation or emergency landings in the Russian Federation by aircraft registered in the
US or owned or controlled by, or chartered to, US persons; or (2) provide air ambulance and
related medical services, including medical evacuation, to individuals in the Russian Federation.

•

General License 8 – authorizes through 12:01 am EDT, June 24, 2022, all transactions
“related to energy”4 involving one or more of the following entities (or their 50% or more owned
subsidiaries) (collectively, “Russian Financial Entities”):
1.

State Corporation Bank for Development and Foreign Economic Affairs
Vnesheconombank;

2.

Otkritie;

3.

Sovcombank;

4.

Sberbank; and

5.

VTB Bank

•

General License 9 – through 12:01 am EDT, May 25, 2022, authorizes all transactions
ordinarily incident and necessary to dealings in debt and equity of the Russian Financial Entities
issued prior to February 24, 2022, provided that any divestment or transfer of, or facilitation of
divestment or transfer of, covered debt or equity must be to a non-US person:

•

General License 10 – through 12:01 am EDT, May 25, 2022, authorizes all transactions
ordinarily incident and necessary to the wind down of derivative contracts entered into prior to
4:00 pm EST, February 24, 2022, that (i) include a Russian Financial Entity as a counterparty or
(ii) are linked to debt or equity of a Russian Financial Entity, provided that any payments to a
blocked person are made into a blocked account.

4

The term “related to energy” is defined very broadly for purpose of General License 8. Neither General License 8, nor any other
general license issued on February 24, 2022, authorizes opening or maintaining of a correspondent account or a payablethrough account for or on behalf of any entity subject to Directive 2 under EO 14024.
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•

General License 11 – through 12:01 am EDT, March 26, 2022, all dealings ordinarily incident
and necessary to the wind down of transactions involving (i) Otkritie, (ii) Sovcombank, (iii) VTB
Bank or (iv) any 50% or more owned subsidiary of entities identified in clauses (i) through (iii).

•

General License 12 - through 12:01 am EDT, March 26, 2022, ability to reject – rather than
block – all transactions involving (i) Otkritie, (ii) Sovcombank, (iii) VTB Bank or (iv) any 50% or
more owned subsidiary of entities identified in clauses (i) through (iii). There are different
reporting requirements for rejected transactions as opposed to blocking transactions.5

Commerce’s sweeping new export controls both target Russia’s defense, aerospace, and maritime sectors,
and impose broad restrictions on high tech exports across the board. These include the following restrictions
specific to Russia and Russian end-users:
•

New license requirements New license requirements for all Export Control Classification
Numbers (“ECCNs”) in Categories 3-9 of the Commerce Control List (“CCL”), including
microelectronics, telecommunications items, sensors, navigation equipment, avionics, marine
equipment, and aircraft components.
•

•

5

A new review policy of denial to most license applications for exports,
reexports to, or transfers within Russia. Notably, applications for the export,
reexport, or transfer (in-country) of items that require a license for Russia will be
reviewed, with certain limited exceptions, under a policy of denial. The categories
reviewed on a case-by-case basis are applications related to safety of flight, maritime
safety, humanitarian needs, government space cooperation, civil telecommunications
infrastructure, government-to-government activities, and “to support limited
operations of partner country companies in Russia.” The effect of these controls is
likely to be significant and deny Russian businesses access to a broad range of US
items and technologies. The combination of these across the board new license
requirements and the policy of denial means that Russia will now be subject to
among the most onerous export control restrictions on the books for any country.

Expansion of the existing Russia ‘military end use’ and ‘military end user’ control
scope to all items subject to US export control jurisdiction. All exports or re-exports to
Russian ‘military end users’ and ‘military end uses’ require a license with exceptions for: (i) food
and medicine designated as EAR99, and (ii) items classified as mass market encryption items as
long as they are not for Russian “government end users” or Russian state-owned enterprises.

See 31 CFR §§ 501.603 and 501.604.
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•

Expansion of US export jurisdiction over items that are the direct product of US
software or technology
•

Creation of a new Foreign Direct Product (FDP) rule for all of Russia
(“Russia FDP rule”). To restrict Russia’s ability to acquire certain foreign-produced
items, the Russia FDP rule controls foreign-produced items that are: (i) the direct
product of certain US-origin software or technology subject to the Export
Administration Regulations (“EAR”); or (ii) produced by certain plants or major
components thereof which are themselves the direct product of certain US-origin
software or technology subject to the EAR. The Russia FDP rule does not apply to
foreign-produced items that would be designated as EAR99 (items not listed on the
CCL), which includes many consumer items used by the Russian people.

•

Creation of a new foreign direct product rule for Russian military end users
(“Russia-MEU FDP rule”). The Russia-MEU FDP rule is broader than the Russia
FDP rule and applies to foreign-produced items that are: (i) the direct product of any
software or technology subject to the EAR that is on the CCL; or (ii) produced by
certain plants or major components thereof that are themselves the direct product of
any US-origin software or technology on the CCL. Such items will be subject to the
EAR and require a license if an entity with a “footnote 3” designation on the Entity
List6 is a party to the transaction, or if there is knowledge that the item will be
incorporated into or used in the production or development of any part, component,
or equipment produced, purchased, or ordered by any entity with a footnote 3
designation (which is established in this rule and described below) on the Entity
List. These restrictions apply to all items, including those designated EAR99, with
certain exceptions, and impose a license requirement for footnote 3-designated
Russian military end users.
•

•

Significant restriction of the use of EAR license exceptions for Russia exports,
reexports, and transfers (in-country). Only certain sections of the following license
exceptions are available for exports to Russia:
•

6

Partner Country Exclusion from Russia and Russia-MEU FDP
rules. Certain partner countries that are adopting or have expressed
intent to adopt substantially similar measures are not or will not be
subject to the Russia and Russia-MEU FDP rules. Exports, reexports,
and transfers (in-country) from the following countries are not subject
to these rules: Australia, Austria, Belgium, Bulgaria, Canada, Croatia,
Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany,
Greece, Hungary, Ireland, Italy, Japan, Latvia, Lithuania, Luxembourg,
Malta, the Netherlands, New Zealand, Poland, Portugal, Romania,
Slovakia, Slovenia, Spain, Sweden, and the United Kingdom.

TMP (Temporary Imports, Exports, Reexports, and Transfers in Country), for items
for use by the news media;

The Entity List is administered by the BIS and may be found at Supplement 4 to 15 CFR § 744.
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•

•

GOV, for certain government activities;

•

TSU (Technology and Software Unrestricted), for software updates to civil end users
that are subsidiaries of, or joint ventures with, companies headquartered in the
United States or partner countries;

•

BAG (Baggage), for baggage, excluding firearms and ammunition;

•

AVS (Aircraft, Vessels, and Spacecraft), for aircraft flying into and out of Russia;

•

ENC (Encryption Commodities, Software, and Technology), for encryption items, but
not if they are destined for Russian ‘government end users’ and Russian state-owned
enterprises; and

•

CCD (Consumer Communication Devices), for consumer communication devices, but
not if they are destined for government end users or certain individuals associated
with the government.

Entity List designation of 49 entities as subject to the Russia-MEU FDP Rule. As
described above, Entity List footnote 3 indicates that the Russia-MEU FDP rule applies to that
entity. Thus, a license is required to export, reexport, or transfer (in-country) all items subject
to the EAR (including foreign-produced items under the Russia-MEU FDP rule) to these entities,
with limited exceptions. License applications for footnote 3-designated entities will be reviewed
under a policy of denial in all cases. A total of 47 entities were transferred from the MEU List to
the Entity List, and are being designated with footnote 3. In addition, BIS added two new
Russian MEUs to the Entity List with a footnote 3 designation. Additional entities may be added
in the future.

New Belarus Sanctions
Under EO 14038, “Blocking Property of Additional Persons Contributing to the Situation in Belarus,” the
US also imposed sanctions on Belarus for assisting Russia in its invasion of Ukraine, targeting Belorussian
state-owned banks as well as Belarus’s defense and security industry, which is closely tied to that of
Russia. OFAC added 24 Belarusian individuals and entities to the SDN List, including the following two
Belorussian state-owned banks and military-related companies:
1.

Belarussian Bank of Development and Reconstruction Belinvestbank Joint Stock
Company, along with two affiliated Minsk-based companies.

2.

Bank Dabrabyt Joint-Stock Company

3.

Minsk Wheeled Tractor Plant.

4.

State Authority for Military Industry of the Republic of Belarus.

5.

State Owned Foreign Trade Unitary Enterprise Belspetsvneshtechnika.

6.

OJSC KB Radar-Managing Company Holding Radar System.

7.

JSC 558 Aircraft Repair Plant.
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8.

Public Joint Stock Company Integral.

9.

Industrial-Commercial Private Unitary Enterprise Minotor-Service.

10.

OOO Oboronnye Initsiativy.

11.

OKB TSP Scientific Production Limited Liability Company.

12.

LLC Synesis, as well as its subsidiary, LLC 24x7 Panoptes.

Along with the designations, OFAC issued two general licenses providing certain exemptions from
Belarus-related restrictions:
•

General License 6 – authorizes all transactions that are for the conduct of the official business
of the United States Government; and

•

General License 7 – authorizes all transactions for the conduct of the official business of
certain international organizations, such as the UN.
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Further increase in sanctions against Russia

Russian countermeasures
In response to restrictive measures imposed by the UK against Aeroflot, the Russian Federal Air
Transport Agency has prohibited starting on 25 February 2022 the flights of British aircrafts in the air
space of the Russian Federation to points on the territory of the Russian Federation, including transit
flights through the airspace of the Russian Federation. Said restrictions are imposed towards aircrafts
registered in Great Britain and/or aircrafts that are owned, rented (leased), or exploited by ‘persons
connected with Great Britain’.
It has been reported that Russia is planning to issue other countermeasures in response to the recent
sanctions imposed by the UK, EU and US. Although specific measures have not yet been announced, the
restrictions in the energy sector have reportedly been discussed as potential options.
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Further increase in sanctions against Russia

Contacts
Should you require any further information in respect of any or all of the new sanctions,
including a review of relevant contractual provisions, please contact:

UK
James Lindop
Head of Competition, EU &
International Trade

Zia Ullah
Co-Global Head of Corporate Crime
and Investigations

T: +44 20 7919 4718
M: +44 781 015 1278
jameslindop@
eversheds-sutherland.com

T: +44 207 919 4500
M: +44 782 694 4979
ziaullah@
eversheds-sutherland.com

Simon Gamlin

Lizzy Coleman

T: + 44 20 7919 4689
M: + 44 776 289 6040
simongamlin@
eversheds-sutherland.com

T: +44 20 7919 4780
M: +44 776 764 7184
elizabethcoleman@
eversheds-sutherland.com

Victoria Turner

Robyn Brown

T: +44 161 831 8718
M: +44 786 715 5047
victoriaturner@
eversheds-sutherland.com

T: +44 161 831 8704
M: +44 782 550 3652
robynbrown@
eversheds-sutherland.com

Courtney Mackness

Jack Wray

T: +44 20 7919 0930
M: +44 778 961 6774
courtneymackness@
eversheds-sutherland.com

T: +44 20 7919 1807
M:+ 44 778 836 0849
jackwray@
eversheds-sutherland.com

EU
Kathrin Gack
Anu Mattila
T: +358 10 6841 300
anu.mattila@
eversheds.fi
Tatjana Tscherevko
T: +49 15170310939
M: +49 8 95 45 65 11 3
tatjanatscherevko@
eversheds-sutherland.com
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T: +49 8 95 45 65 34 0
M: +49 15170370366
kathringack@
eversheds-sutherland.com
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US
Ginger Faulk

Mark Herlach

T: +1.202.383.0981
gingerfaulk@
eversheds-sutherland.com

T: +1 202.383.0172
markherlach@
eversheds-sutherland.com

Sarah Paul

Jeffrey Bialos

T: +1.212.301.6587
sarahpaul@
eversheds-sutherland.com

T: 1 202.445.1112
jeffbialos@
eversheds-sutherland.us

Vedia Eidelman

Michael Petrov

T: +1.202.383.0805
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